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DOOGAR & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Omaxe Buildhome Private Limited

We have audited the accompanying consolidated financial statements of Omaxe Buildhome Private
Limited (“the Company”) and its subsidiaries, which comprise the consolidated Balance Sheet as at
March 31, 2013, and the consolidated Statement of Profit and Loss and the consolidated Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation of these consolidated financial statements that give a true
and fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Company in accordance with accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and presentation of the consolidated financial statements that give
a true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

/

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
consolidated financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) in the case of the consolidated Balance Sheet, of the state of affairs of the Company as at
March 31, 2013;

(b) in the case of the consolidated Statement of Profit and Loss, of the profit for the year ended on
that date; and

(c) in the case of the consolidated Cash Flow Statement, of the cash flows for the year ended on
that date.

For Doogar & Associates

Chartered Accountants

Vikas Modi
Partner
M. No. 505603

Place: New Delhi
Date: 17 may 2013
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OMAXE BUILDHOME PRIVATE LIMITED
Regd. Office:10 Loca! Shapping Centre, Kalkaji,New Delhi-110019

Consolidated Balance Sheet as at March 31,2013

(Amount in Rupees)

Particulars Note As at

No. March 31,2013

As at
March 31,2012

I. |[EQUITY AND LIABILITIES

Shareholders’ funds
Share capita! 1
Reserves and surplus

250,000,000.00
1,716,764,840.62

250,000,000.00
1,843,835,632.80

1,966,764,840.62
{Non—current liabilities :
1,039,816,206.06

2,093,835,632.80

1,411,387,359.10
7,032,509.00

1,418,419,868.10

476,007,278.25
2,928,832,376.15
1,995,972.00

3,406,835,626.40

6,919,091,127.30

Other i.ong term liabilities 7

L.ong-term provisions 4 8,522,632.00
1,048,338,838.06

Current liabilities

Trade payables ) 970,003,010.93

Other current liabilities 6 1,154,589,493.42

Short-term provisions 4 132,052,813.00
2,256,645,317.35

TOTAL 5,271,748,996.03

II {ASSETS

Non-current assets
Fixed assets
Tangible assets 8
Goodwill (net ofcapitalreserve) on
consolidation

9,774,964.46

1,924,654.00

12,585,356.40

2,307,943.75

481,917,436.78
Current assets

Deferred tax asset . 9 3,829,473.00 2,959,920.66
l.ohg-term loans and advances 10 466,170,101.32 457,501,973.34
Other non current assets 14 218,244.00 71,748.00

475,436,942.15

3,845,795,875.67

Inventories 11 1,969,815,960.16
Trade receivables 12 791,907,292.09 554,086,274.41
Cash and bank balances 13 38,664,817.17 42,643,853.21
Short-term Joans and advances 10 1,725,151,546.69 1,700,974,102.91
Other current assets 14 264,291,943.14 300,154,078.95

' 4,789,831,559.25 6,443,654,185.14
TOTAL 5,271,748,996.03 6,919,091,127.30
Significant accounting policies A
Notes on financial statements 1-33 ]

‘The notes referred to above form an integral part of financial statements.

As per cur report of even date attached
For and on behaif of

Dooagar 8 Associates

Chartered Accountants

Reg No.0o0nse1N

Vikas Modi \3) Jai Bigwan Goel
Partner N DIN: 00075886

€

M.No. 505603 "~ TAccod (Director)

Place : New Detlhi

Date £ 17 MAY 2013

For and on behalf of the Roard of Directors

D

Suniil Goel
DIMN:00003743
(Director)




v ‘ OMAXE BUILDHOME PRIVATE LIMITED
Regd. Office:10 Local Shopping Centre, Kalkaji,New Delhi-1100;9

Consolidated Statement of Profit and loss for the year ended March 31,2013
{Amount in Rupees)

Pérticulars Note Year ended Year ended
No. March 31,2013 March 31,2012

Revenue
Revenue from operations 15 3,822,938,241.08 753,572,403.53
Other Income 16 6,905,716.26 251,186.83
Total Revenue 3,829,843,957.34 753,823,590.36
Expenses
Cost of_m'aterial consumed,construction &
other related project cost 17 2,604,250,080.48 1,318,954,971.96
Changes in inventories of finished stock & ‘
project in progress _ 18 1,081,067,314,29 (661,074,103.34)
Employee benefit expenses 19 26,050,833.00 21,631,007.00
Finance.costs 20 353,013.97 774,887.38
Depreciation and amortization expense 8 1,516,202.10 1,767,367.33
Other expenses ' 21 111,968,312.27 64,924,822.55
Total Expenses ' 3,825,205,756.11 746,978,952.88
Profit before tax ' | 4,638,201.23 6,844,637.48
Tax expense:

Current tax - _ 2,150,999.00 1,914,816.00

Tax / MAT adjustments for earlier years |- (1,842,588.00) 19,590.00

Deferred tax charge/(credit) (869,552.34) 429,364.34

MAT Credit ' (683.00) (1,183.00)

‘ ‘ (561,824.34) 2,362,587.34

Profit for the year 5,200,025.57 4,482,050.14
Earnings-per equity share-Basic & diluted (in
Ruppees) (Face value of Rs 10 each) 31 0.21 0.18
Significant accounting policies A
Notes on financial statements 1-33

The notes referred to above form an integral part of financial statements.

As per our report of even date attached

For and on behalf of - : ~ For and on behalf of the Board of Directors
Doogar 8& Associates

Chartered Accountants

Reg No.000561

7, )
Vikas Modi & Sunil€oel
Partner & DIN:00003743
M.No. 505603 ,’%A@ (Director)

Place : New Delhi

Date : 17 MAY 2[]13



OMAXE BUILDHOME PRIVATE LIMITED
Regd. Office:10 Local Shopping Centre, Kalkaji,New Delhi-110019

' Consolidated Cash Flow Statement for the year ended March 31, 2013

{(Amount in Rupees)

Year Ended
March 31,2013

Year Ended
March 31,2012

A) Cash flow from operating activities
Profit for the year before tax
Adjustments for : '
Interest and finance charges
Interest income
Depreciation
Adjustments
Leave encashment
Gratuity
Baddebts and advances w/cff
Loss on sale of Investment
Loss on sale of Fixed assets

Operating profit before working capital changes

Adjustments for Working capital
Inventories
Loans and advances
Current liabilities
" Other assets
Trade Receivables

Cash from (used in) operating activities

Direct tax paid

Net cash (used in)/generated from operating
B) Cash flow from'investing activities

Purchase of Fixed Assets

Sale of Fixed Assets

Sale of Investments

Interest Received

Movement in fixed deposits (net)
Goodwill on consolidation

Net cash (used in)/generated from investing activities

C) Cash flow from financing activities

Interest paid
Repayment of borrowings

Net cash (used in)/generated from financing activities

Net (decrease) / increase in cash and
cash equivalents

Opening balance of cash and cash equivalents

Closing balance of cash and cash equivalents

4,638,201.23

268,685,415.27
(6,278,797.00)

2,071,673.14
(1,517,442.75)

6,844,637.48

389,206,745.53
(96,704.00)
2,440,974.56

1,875,979,915.51
(27,246,319.76)
(711,721,827.09)
36,886,793.81-
(237,821,017.68)

659,864.00 (688,060.00)
1,087,202.00 (540,449.00)
- 2,579,913.00
366,000.00 -
171,049.96 30,788.98
269,883,165.85 399,777,846.55

(628,635,106.66)
119,913,555.30
(103,872,400.76)
633,373,773.04
809,167,442.93

936,077,544.79

829,947,263.85

1,205,960,710.64

(7,726,457.00)

1,229,725,110.40

(20,095,308.00)

-(184,634.00)
383,289.75

1,198,234,253.64 1,209,629,802.40
(90,675.00) (203,542.63)
668,343.84 39,000.00
500,000.00 -
5,254,139.00 96,704.00

(1,378,725.00)

6,530,463.59

(1,446,563.63)

(468,191,458.27)
(740,590,433.00)

(196,918,585.53)
(1,018,608,667.00)

(1,208,781,891.27)

(1,215,527,252.53)

(4,017,174.04)

41,147,684.21

37,130,510.17

(7,344,013.76)

48,491,697.97
41,147,684.21

Note: 1 The above cash flow statement has been prepared under the 'Indirect Method' as set out in the Accounting

Standard 3 'Cash Flow Statement's.

Note:2 Depreciation includes amount charged to cost material consumed,construction and other related project cost.

As per our report of even date attached
For and on behalf of

Vikas Modi
Partner N
M.No. 505603 ~"Accod

Place :New Delhi

Date : 17 MAY 2013

For and on behalf of the Board of Directors

\!
\/6

Jaisfiagwan Goel
DIN: 00075886
(Director)

GRS

Sunil Goel
DIN:00003743
(Director)



OMAXE BUILDHOME PRIVATE LIMITED
Regd. Office: 10 Local Shopping Centre, Kalkaji,New Delhi-110019

Consolidated Notes to the financial statament for the vear ended March 31,2013,

A. Significant actounting policies

a. Basis of preparation of financial statements

The financial statements are prepared under historical cost convention in accordance with the Accounting Principles Generally Accepted in India ('Indian GAAP') and the
provisions of Companies Act 1956.

b. Use of estimates

The preparation of financial statements in conformity with the Generally Accepted Accounting Principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial statements. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in current and future periods,

c. Borrowing costs

Borrowing cost that are directly attributable to the acquisition or construction of a qualifying asset (including real estate projects) are considered as part of the cost of the
asset/project. All other borrqwing costs are treated as period cost and charged to the statement of profit and loss in the year in which incurred.

d. Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists the Company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset belongs is less than its
carrying amount the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the statement of profit and
ioss.

e. Investments - .
Non-cuirent investments are stated at cost, Provision for diminution if any in the value of each non-current investment is made to recognize a decline other than of a
temporary nature.Current investments are stated at lower of cost or market value.

f. Revenue recognition
i. Real estate projects
Revenue from real estate projects is recognized on the 'Percentage of Completion method’ (POC) of accounting.

Revenue under the POC method is recognized on the basis of percentage of actual costs incurred, including land, construction and development cost of projects under
execution subject, to such actual cost being 30 percent or mare of the total estimated cost of projects.

The stage of completion under the POC method is measured on the basis of percentage that actual costs incurred on real estate prajects including land, construction
and development cost bears to the total estimated cost of the project.

Effective from 1st April 2012, in accordance with the “Guidance Note on Accounting for Real Estate Transactions (Revised) 2012" (referred to as “Guidance Note™), all
projects commencing on or after the said date or projects where revenue is recognised for the first time on or after the said date, Revenue from real estate projects has
been recoanised on Percentace of Completion (POC) method provided the followina conditions are met: -

1. All critical approvals necessary for commencement of the project have been obtained.

2. The expenditure incurred on construction and development is-not less than 25% of the total estimated construction and development cost.
3. At least 25% of the salable project area is secured by way of contracts or agreements with buyers.

4.'Ar ieast 10% of the total revenue as per the agreement of sale or any other legally enforceable document are realised at the reporting date in respect of eac_h of
the contracts and it is reasonable to expect that the parties to such contracts will comply with the payment terms as defined in the respective contracts.

'Tne estimates of the projected revenues, projected profits, projected costs, cost to cqmptetion and the foreseeable loss are reviewed periodicaily by the management
and any effect of changes in estimates is recognized in the period tn which such changes are determined.

Unbilled revenue disclosed under other assets represents revenue recognized based on percentage of completion methad over and above amount due as per payment plan
agreed with the. customers. Amount received from customers which exceeds the cost and recognized profits to date on projects in progress, is disclosed as advance
received from customers under other current liabilities. Any billed amount against which revenue is recognised but amount not collected is disclosed under trade receivable.

it.Revenue from trading activities is accourted for on accrual basis.

i Interest due on delayed payments by customers is accounted on receipts basis due to uncertainty of recovéry of the same and is treated as part of operating income.

g. Inventories
i. Building material and consumable stores are valued at cost which is determined on the basis of the *First in First out’ method,
ii. Land is valued at cost which is determined on average method. Cost includes cost of acquisition and all other related costs incurred.

iit. Completed real estate project for sale and trading stock are valued at lower of cost or net realizable value. Cost includes cost of materials services and other related
overheads.

h. Projects in progress

Projects in progress are valued at cost. Cost includes cost of land, materials, construction, services, borrowing costs and other overheads relating to projects. Due to
applicability of Guidance note on Accounting for Real Estate Transactions (Revised) 2012 selling costs have been charged to statement of profit and loss. Selling costs
incurred upto 31st March, 2012 and included in the praject in progress have continued to be carried forward as such.

i. Accounting for taxes on income

i-)Provision for current tax is made based on the tax payable under the Income Tax Act 1961.

ii.)Ceferred tax on timing differences between taxable and accounting income is accounted for using the tax rates and the tax laws enacted or substantially enacted as on

the balance sheet date. Deferred tax Assets are recognized only when there is & reasonable certainty of their realization. Wherever there are unabsorbed depreciation or
carried forward losses under Tax laws, Deferred Tax assets are recognized only to the extent that there is virtual certainty of their realization.

i- Provisions contingent liabilities and contingent assets
" A provision is recognized when: ]
i.} the Company has a present abligation as a result of a past event;
i) it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and
i} a reliable estimate can be made of the amount of the obligation.

A discosure for a contingent liability is made when there is a possible abligation or a present obligation that may but probably will not require an outflow of resources.
Where there is a possible obligation or a present obligation that the likelinood of outflow of resources is remote, no provision or disclosure is made.
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k. Retirement Benefits

i.Contributions payable by the Company to the concerned government authorities in respect of provident fund family pension fund and employee state insurance are
charged to the statement of profit and loss.

1l. Provision for gratuity is made based on actuarial valuation in accordance with Revised AS-15.
iii. Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuariai besis in accordance with revised AS-15.

1. Fixed assets
Fixed assets are stated at historical cost less accumulated depreciation. Cost includes purchase price and afl other attributable cost ta bring the assets to its working

. condition for the intended use.

m. Depreciation

Depreciation on fixed assets is provided on written down value method in the manner and rates prescribed in Schedule XIV to the Companies Act, 1956 except in the case
of steel shuttering and scaffolding material, which is treated as part of plant and machinery where the estimated useful life based on technical evaluation has been
determined as five years.

n. Foreign currency transactions
i. Foreign currency transactions are recorded at exchange rates prevatling on the date of respective transactions.
1. Current assets and current liabilities in foreign currencies existing at baiance sheet date are translated at year-end rates.

iii.Foreign currency translation differences related to acquisition of imported fixed assets are adjustedt in the carrying amount of the related fixed assets. All other foreign
currency gains and losses are recognized in the statement of profit and lass.

iv. Foreign Exchange difference arising as a monetary item that, in substance, form part of company's net investment is a non-integral foreign operation and is
accumulated in @ Foreign Currency Translation Reserve in the financial statement until the disposal of net investment at which time it is recognized as income or expenses.

o. Operating lease
Lease arrangements where the risk and rewards incident to ownership of an assets substantially vest with the lessor are recoghized as operating lease. Lease rent under
operating lease are charged to the statement of profit and loss on straight line basis over the lease term.

p. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity shares
cutstanding during the year. For the purpose of calculating diluted earnings per share, the net profit or 10ss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares,

A-1 Principal of consolidation

‘down under the Accounting Standards prescribed in Companies (Accounting Standard) Rules 2006. The financial statements of the Company and its subsidiaries have been
combined on a line-by-line basis by adding together the book values of like iterms of assets, liabilities, income and expenses after fully efiminating intra-group balances and

Where the cost of the investment is higher/lower than the share of equity in tﬁe subsidiary at the time of acquisition the resulting difference is treated as goodwill/capital
reserve,

The consolidated financial statements have been prepared using uniform accounting policies for like transactions and other events in similar circumstances and are
presented to the extent possible, in the same manner as the Company’s separate financial statements.

have been consolidated as per the Accounting Standard 21 on. ‘Consolidated Financial Statements'.
As at As at
March 31,2013 March 31,2012

% of shareho|ding

The financial statements of the following subsidiaries enti

Name of Subsidiaries

|Qasis Suncity Realtors Private Limited 100.00 100.09
RPS Suncity Promoters & Developers Private Limited - - 100.00 100.00
Sri Balaji Green heights Private Limited (up to 23.04.2012) : - 100.00

1. SHARE CAPITAL
{Amount in Rupeas)

Particulars As at March 31,2013 7 As at March 31,2012
Authorised ’
25,000,000 (25,000,000) Equity Shares of Rs.10
each . ' 250,000,000.00 250,000,000.00
. 250,000‘000.00 250,000,000.00
Issued Subscribed & Paid yp
25,000,000 (25,000,000) Equity Shares of Rs.10
each fully paid up.. - 250,000,000.00 250,000,060.00
L Total 250,000,000.C0 250,000,000.00

1.1 Reconciliation of number of shares outstanding at the beginning and at the end of the vear

(Amount in Rupees)

Particulars As at March 31,2013 As at March 31,2012
_ Number Amount in Rupees Number _ Amount in Rupees

Equity Shares of Rs 10 each fully paid
Shares outstanding at the beginning of the year : 25,000,000 250,000,000 25,000,000 250,000,000
Shares Issued during the year . - -

Shares bought back during the year - - -
Shares outstanding at the end of the year . 25,000,000 250,000,000 25,000,000 250,000,000

1.2 Terms / rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10/- per share. Each holder of equity shares is entitled to one vote per share. The company
declares and pays dividend in Indian rupees. The dividend proposed by board of directors is subject to the approval of the shareholders in the ensuing Annual general
meeting. In the event of tiquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders. During the year ended March 31, 2013 the amount of

- proposed dividend recognised as distribution to equity share holders is Rs. 4.50 per share (P.Y, Rs. Nil per share).

1.3 Shares held by holding / Ultimate holdina company and / or their subsidiaries and iate:
{Amount in Rupees)
. As at March 31,2013 As at March 31,2012
Particulars .
Number . Amount in rupees Number Amount in rupees

Holding Company
Omaxe Limited 25,000,000 250,000,000.00 25,000,000 250,000,000.00

25,000,000 250,000,000.00 25,000,000 250,000,000.00

N\




1.4 Detail of shareholders holding more than 5% shares in equity capital of the company

As at March 31,2013

As at March 31,2012

Particulars

No of Shares held

% Holding

No of Shares held

% Holding

[Holding Company

lOmaxe Limited

25,000,000 100%

25,000,000 100%

1.5 The company has not reserved any shares for issue under options and contracts / commitments for the sale of shares / disinvestment.

-1.6 The company has not alloted any fully paid up shares pursvant to contract(s) without payment being received in cash. The Compamy has neither alloted any fully paid
up shares by way of bonus shares nor has bought back any ciass of shares during the period of five years immediately preceding the balance sheet date.

2. RESERVES & SURPLUS

{Amount in Rupees)

Particulars

As at March 31,2013

As at March 31,2012

General reserves.
Balance at the beginning of the year
Add: Transfer during the current year

103,080,000.00
1,000,000.00

103,080,000.00

Balance at the end of the year

104,080,000.00

103,080,000.00

Surplus is per Statement of Profit & Loss
Balance at the beginning of the year
Add: Net profit for the current year

1,740,104,190.05
5,200,025 57

1,736,273,582.66
4,482,050.14

Profit availabte for appropriation

| Less. Transfer to general reserve

Less: Proposed equity dividend
Less: Tax on distribution of proposed equity
dividend

1,745,304,215.62
1,000,000.00
112,500,000.00

19,119,375.00

1,740,755,632.80

1,612,684,840.62

1,740,755,632.80

Balance at the end of the year
A Total

1,716,764,840.62

1,843,835,632.80

3. LONG TERM BORROWINGS

(Amount in Rupees) o

Particulars

As at March 31,2013

As at March 31,2012

Non current Current

Non current Current

Secured .

Term loans from banks

Term loan from holding company namely Omaxe
Ltd.

Amount disclosed under the head "other current
liabilittes” (note no.6)

- 373.090,433.00
- 367,500,000.06

- 740,590.433.00
- 740,590,433.00

3.1 Nature of securitv of Long Term Borrowin

s are as under:

{Amount in Rupees)

Particulars

Amourit outstanding

Current maturities

As at March 3%, As at March 31,
2013 2012

As at March 31, As at March 31,
2013 2012

Term ioans from banks are secured by equitable
mortgage of project properties and all present and
future construction and development work thereon
as applicable. Further secured by - personal

-'guarantee of two directors of the Company. .

- - 373,090,433.00

- 373,090,433.00

Term loans from banks taken by Omaxe Ltd and
back to back received by the company are secured
against the project properties of the compary.
further secured by personal guarantee of two
directors of the Company and corporate guarantee
of the holding company. ’

- 367,500,000.00

- 367,500,000.00

Total

. 740,590,433.00

- 740,590,433.00

4. PROVISIONS

(Amount in Rupees)

Others Provisions i
Pravision for income tax {net of advances)
Proposed equity dividend
Tax on distribution of proposed equity dividend

) ] As at March 31,2013 As at March 31,2012 -
Particulars
— Non current Current —.Non current | rren
Provision for employees benefits
Leave Encashment 4,145,588.00 209,360.00 3,585,355.00 109,125.00
Gratuity 4,377,044.00 223,394.00 3,446,554,00 66,682.00
8,522,632.00 432,754.00 7,032,509.00 175,811.00

- 684.00
- 112,500,000.00
- 13,119,375.00

- 1,820,161.00

- 131,620,059.00 - 1,820,161.00
8,522,632.00 132,052,813.00 7,032,509.00 1,995,972,00




5. TRADE PAYABLE

As at March 31,2013

As at March 31,2012

(Amount in Rupees)

Particulars

Non current

Current

Non current

Current

Deferred Payment Liabilities
- in respect of land purchased on deferred credit
terms from authority
- In respect of deveiopment charges to be paid
on deferred credit terms to authority
Other trade payables
- due to micro small & medium enterprises*
- due to fellow subsidiary companies
- others

981,999,193.00

392,799,678.00

222,485,767.32
354,717,565.61

1,374,798,871.00

7,930,244.00

36,018,905.00
432,058,125.25

Less:Amount disclosed under the head "other tong

981,999,193.00

981,999,193.00

970.003,010.93

1,374,798,871.00

1,374,798,871.00

476,007,278.25

term liabilities” {refer note no. 71

970,002,010.93

476,007,278.25

*The Company has not received information from vendors regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 and hence

disclosure relating to amounts unpaid as at the year end together with interest paid / payable und

6. OTHER LIABILITIES

er this Act has not been given.

Particulars

As at March 31,2013

As at March 31,2012

(Amount in Rupees)

Non Current Current Non Current Currant
Current maturties of long term borrowings (refer R R R 740,590,433.00
note . 3)
Book overdraft - 1,926,015.00 - 33,362,167.76

Security deposit received

Advances from holding company

JAdvances from related party

" | Advances from customers & others

Other Payables
Employee related fiabilities
Statutory dues payable
Interest on trade payabies
Others

57,817,013.06

. 307,429,489.65

774,711,059.83

2,375,159.00

36,588,488.10

831,703,753.09
30,000.00
1,057,325,517.23

2,605,917.00

Less: Amount disclosed under the head “other iong
term liabilities” {refer note no. 7)

- 12,207,199.94 - 7,766,902.07
- '55,793,281.00 - 255,299,324.00
- 147,249.00 - 148,362.00
57,817,013.06 1,154,589,493.42 36,588,488.10 2,928,832,376.15

57,817,013.06

36,588,488.10

1,154, 589,493.42

7. OTHER LONG TERM LIABILITIES

2,928,832,376.15

(Amount in Rupees)

Particulars

As at March 31,2013

As at March 31,2012

Non current trade payables (refer note no. 5)
Other_non current liabilities (refer nate no, 6)

981,999,193.00
57,817,013.06

1,374,798,871 00
36,588,488.10

1,039,816,206.06

1,411,387,359.10




8.Fixed Assets

{Amount in Rupees)

-Statement of profit & loss

1,516,202.10

1,767,367.33

2,071,673.14

2,440,974.56

Gross Block{At Cost) Depreciation / Amortisation Net Block

Nature of Asset As at April 1 Deletion / As at Mar 31 As at April 1 Deletion / As at Mar 31 As at Mar 31 As at March 31

s at April 1, " jetion S a ar 31, 8 at April 1, on s at Mar N S al ar 31, at Marcl N

2012 Additons Adjustments 2013 2012 Forthe yoar | » justments 2013 2013 2012
Tangible assets
Plant and Machinery 6,878,736.28 90,675.00 1,168,161.38 5,801,249.90 2,733,3681.55 555471.04 | 448 05999 2,839,772.60 2,961,477.30 4,145374.73
Office Eqipments 4,782,210.05 14475820 | 4637,451.85 | 2064,407.34 | 387,466.81 7382471 | 237804944 ) 225540241 2,717,802.71
Furniture & Fixture 11,898,019.60 130,271.25 | 11,867,748.35 6,598,507.82 | 1,033 685.44 80,912.33 7.551,280.93 4,315,487 42 539551178
Computer and Printers 177.521.50 - 177,521.60 114,287.26 2529371 139,580.97 37,840.63 63,234.34
Vehicles 938.210.00 - 939,210.00 868.777.16 69,756.14 - 739,533.30 199,676.70 269,432.84
Total 24,775,697.53 90,675.00 1,443,190.83 23,423;181,70 12,180,341.13 | 2,071,673.14 | 603,797.03 | 13,648,217.24 9,774,954.46 12,595,356.40
Previous year 24,708,517.71 203,542 63 136,362.81 | 24,775,697.53 9,805,940.40 | 2,440,974.56 66,573.83 | 12,180,341.13 | 12,595,356 40 14,902, 577.31
Notes:
I {Amount in Rupees
. Year Ended Year Ended

Particulars March 31,2013 | March 31, 2012
Depreciation has been charged to:
-Cost of material consumed, .
construction & other retated project 555,471.04 673,607.23
cost.(refer note no. 17) -~
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9. DEFERRED TAX ASSETS

Particulars

As at March 31,2013

(Amount in Rupees}
As at March 31,2012

Deferred tax assets
Expenses allowed on payment basis

29,096.00 29,139.94

Difference between took and tax base of fixed

assets 894,802.00 703,409.84

Retirement benefits 2,905,575.00 2,227,370.88
3,829,473.00 2,959,920.66

10. LOANS 8 ADVANCES

Particulars

As at March 31,2013

(Amgunt in Rupees}
As at March 31,2012

Non Current Current

Non Current Current

(Unsecured,considéred good Unless otherwise
stated)

Security Deposits

Advances against goods,services and others
Related parties

898,500.00 -

321,779,328.00 1,568,350,433.00

4,796,156.00 -

314,812,978.00 1,594,762,734.00

Others 915,230.00 138,558,481.59 915,230.00 104,372,408.53
Balance with Government / statutory authorities - 18,037,486.26 - 1,320,120.00
Mat credit entitlement €9,496.45 - 2,633.00
Direct tax refundable(net of provisions) 142,506,866.55 - 136,574,478.00 -
Prepaid expenses 680.32 205,145.84 458.34 518,840.38

L 466,170,101.32 1,725,151,546.69 457,501,973.34 1,700,974,102,91

10.1. Particulars in respect of advances against goods, services and othets to related parties are as

follow:

Name of companies

Nature of Relation

{Amount in Rupees)

As at As at

Finishing Touch Properties & Develgpers Private

Limited

Fellow subsidiary company

Jagdamba Contractors And Builders Limited

-~ March 31, 2013 March 31,2012 - |
43,771,141.00 1,093,771,141.00

Fellow subsidiary company

|S.N.Realtors Private Limited

7,775,594.00 61,698,945.00

Yolvo Properties Private Limited

Subsidiary company of fellow subsidiary company

1,499,539,625.00 347,598,686.00

Fellow subsidiary cormpany _

Bhargav Builders Private Limited

17,264,073.00 90,821,047.00

Group company

321,706,408.00 314,740,058,00

Jayant Buildhome Private Limited

Group company

72,920.C00 72,920.00
Qmaxe Limited Holding company - 472,915.00
Total 1,890,129,761.00 1,909,575,712.00

10.2 Aadvances include advances against collaboration amounting to Rs. 32,17,79,328/-(P.Y. Rs.

subsidiaries/associates/related parties) for acquiring land for development of real estat

11.INVENTORIES

31,48,12,978/~) paid to certain parties (including

€ projects, either on collaboration basis or self development basis,

Particulars

As at March 31,2013

(Amount in Rupees)
As at March 31,2012

Building Material and Consumables
Land.

Completed real estate projects
Projgct in progress

4,517,984.16
50,293,041.00
134,203,571.13
1,780,801,363.87

10,378,426.38
839,345,200.00
20,028,640.73
2,976,043,608.56

1,969,815,960.16

3,845,795,875.67

12.TRADE RECEIVABLES-

(Amount jn Rupees)

Particulars

As at March 31,2013

As at March 31,2012

{Unsecured, considered good unless otherwise

Outs'tanding for a periad exceeding six months from
the date they are due for pavment
Considered good

Others

29,910,521.02

761,996.771.07

554,086,274.41

791,907,292.09

554,086,274.41

13. CASH & BANK BALANCES

Particulars

As at March 31,2013

(Amount in Rupees)
As at March 31,2012

- Non curr Current Non current Current
Cash and cash equivalents
Balances with banks in current accounts 23,0595,538.62 21,776,957.51
Cash on hand 4,992,496 .42 9,874,207.76
Cheques drafts on hand 9,042,475.13 9,496,518.94
: - 37,130,510.17 - 41,147,684.21

Other Bank Batances

Held as Margin money 218,244.00 1,534,307.00 71,748.00 1,496.169.00

l.ess:Amount disclosed under the head "Other

Assets” (Refer note. No 15) 218,244.60 - 71,748.06 -

- — 38,664,817.17 - 42,643,853.21 |



14. OTHER ASSETS

(Amount in Rupees)

Particulars As at March 31,2013 As at March 31,2012
. Non current '~ Current Non current Current
Other bank balances (Refer nate no. 14) 218,244.00 -

Unbilted receivables
Interest accrued on deposits

- 263,267,285.14
- 1,024,658.00

71,748.00 -
. - 300,154,078.95

71,748.00 300,154,078.95

218,244.00 264,291,943.14
15, REVENUE FRQM OPERATIONS
e — (Amount in Rupees)
Year ended Year ended

Particulars

March 31,2013

March 31,2012

Income from real estate projects
Income from trading goods
|Other gperating income

3,778,857,908.64
2,542,583.33
41,537,749.11

723,838,677.80
2,303,54C.89
27,430,184.84

3,822,938,241,08

753,572,403.53

16. OTHER INCOME

(Amount in Rupees)

Particulars

Year ended
March 31,2013

Year ended
March 31,2012

Interest on

bank deposits 149,617.00 96,704.00

others 6,129,180.00 -
Miscellaneous income 626,919.26 154,482.83
6,905,716.26 251,186.83

17.COST OF MATERIAL CONSUMED.CONSTRUCTION & OTHER RELATED PROJECT COST

(Amount in Rupees)

Particulars

Year ended
March 31 2013

Year ended
M h 31,2012

Inventory at the beginning of the year
Building materials and consumables
Land

Add: Incurred during the year
Land dévelopmentand other rights
Building materials purchases
Construction cost

Depreciation

Power, fuel and other electrical costs

1 Repairs and maintenance:-plant and machinery
Rates and taxes

Employees benefit expense

Administrative expenses

Selling expenses

Finance costs

Less: Inventory at the close of the year
Building materials and consumables
Land

10,378,426.38
838,345,200.00

42,817,423.06
839,345,200.00

849,723,626.38

112,844,115.82
5,728,035.86
1,299,639,403.30
555,471.04
10,709,601.00

2,055.00
56,901,281.00
20,255,102.00
34,370,012.94

268,332,401.30

882,162,623.06

(161,108.00)
34,609,636.36
732,413,064.70
673,607.23
7,488,120.96

34,623.00
31,491,05C.00
23,862,121.00
17,235,359.10
50,437,642.78

388,431,858.15

1,809,337,479.26

4,517,984.16
50,293,041.00

1,286,515,975.28

10,378,426.38
839,345,200.00

54,811,025.16

849,723,626.38

2,604,250,080.48

1,318,954,971.96

18. CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK

{Amount in Rupees)

Particulars

Year ended
March 31,2013

Year ended
March 31,2012

Inventory at the beginning of the year
Completed real estate projects
Projects in progress -

Inventory at the close of the year
Completed rea! estate projects
Projects in progress

Changes in inventory of project in progress
and finsished stack

20,028,640.73
2,976,043,608.56

2,334,998,145.95

2,996,072,249.29

134,203,571.13
1,780,801,363.87

2,334,998,145.95

20,028,64C.73
2,976,043,608.56

1,915,004,935.00

2,996,072,249.29

1,081,067,314.29

661,074,103.34

- 19. EMPLOYEES BENEFIT EXPENSE

(Amount in Rupees)

Particulars

Year ended
March 31,2013

Year ended
March 31,2012

Salaries wages allowances and bonus
Contribution to provident and other funds
Staff welfare expenses

Less: Allocated to projects

45,024,249.00
303,836.00
9772,850.00

43,000,855.00
988,127.00
1,504,146.00

46,305,935.00
20,255,102.00

45,493,128.00
23,862,121.00

26,050,833.00

21,631,007.00

N\
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20. FINANCE COSTS

(Amount in Rupees})

—_
Particulars

Year ended
March 31,2013

Year ended
March 31,2012

Interest expense

Repairs and Maintenance-building
Repairs and Maintenance-others
Vehicle running and maintenance
Travelling and conveyance

Legal and professional charges
Printing and staticnery

Postage telephone & courier
Auditors' remuneration

Bad Debts & advances written off
Lass on safe of investment

Loss on sale of fixed assets
Miscellaneous expenses

Less: Allocated to projects
Total (a)

Selling Expenses

| Business promaotion

Rebate & discount to customers
Commission

Advertisement and publicity

Less; Alfocated to projects

~Term loans 55,345,454.00 188,960,979.00
-Others 212,499,481.49 198,087,345.00
Other borrowing cost 2,810.00 487,526.00
Bank charges 837,669.78 1,670,895.53
268,685,415.27 389,206,745.53
Less; Allocated to projects 268,332,401.30 388,431,858.15
' 353,013.97 774,887.38
21. OTHER EXPENSES
(Amount in Rupees)
Particulars Mayrf::r;!:;::s Mayri:rae:r::;iz

Administrative expenses
Rent 434,350.00 298,000.00
Rates and taxes 1,105,226.00 790,585.00
Insurance 2,256.81 2,260.97

1,228,423.00
12,248,282.00
2,154,992.00
1,938,958.60
26,368,147.61

2,012,689.00
2,527,217.00
2,046,477.00
18,30C,299.00

70,370.86 148,242.00
386,285.00 373,226.00
77,972.00 91,101.00
- 2,579,913.00

366,000.00 -
171,049.96 30,788.98
1,021,076.93 2,147,706.34
47,573,390.17 31,348,505.29
34,370,012.94 17,235,359.10
13,203,377.23 14,113,146.19
1,326,228.09 342,597.20

66,912,149.7¢6
28,296,559.00
2,229,998.19

54.812,308.36
42,952,925.00
3,141,488.58

98,764,935.04

101,249,319.14
50,437,642.78

50,811,676.36

Total (b) 98,754,935.04
Total {a+b) 111,968,312.27 64,924,822.55
22. Contingent Liabilities not provided for in respect of:
(Amount in Rupees)
As at As at .
.. Particulars March 31,2013 March 31,2012
Bank Guarantees 100,000.00 100,000.00

Bank guarantees given by holding company namaety

35,977,573.00

35,977,573.00

Omaxe limited on behalf of the company,

Corporate guarantee given on behalf of holding
|company namely Omaxe limited

1,762,900,000,00

1,582,900,000.00

Disputed tax amounts:
|-Sales tax

12,312,850.00
628,334,350.00

3,776,321.00
22,54,49,622.00

" [:Income Tax (met of excess provisions made earlier

Claims against the company not acknewledged as
debts

235,063,815.64

66,277,520.00

Certain civil cases preferred against the Company in
respect of labour laws, specific performance of
certain land agreements, etc. and disputed by the

Company

Not guantifiable

Not quantifiabie

. 23. Balances of trade receivables, trade payables, current / non-current advance:
The balance of said trade receivables, trade payables,
of such reconciliation and confirmation cannot present
"has been made in the financial statement, the financial

s given/ received are subject to reconciltation and confirmation from respective parties.
current / non-current advances given/ received are taken as shown by the books of accounts. The ultimate cutcome
ly be determined, therefore, no provision for any liability that may result out of such reconciliation and confirmation
impact of which is unascertainable due to the reasons as above stated..

24. Inventories, {oans & advances, trade receivables and other current / non-current assets are in the opinion of the management do not have a value on realization in the
ordinary course of business, less than the amount at which they are stated in the batance sheet. The classification of assets and liabilities between current and non-current
have been made based on management perception as to its recoverability / settlement and other criteria as set out in the revised schedule VI to the Companies Act, 1956,

25, Determination of revenues under ‘Percentage of Completion method’
completion, revenues expected from projects, projected profits and Iossg_s.

necessarily involves making estimates by management for percentage of completion, cost to
These estimates being of a technical nature have been relied upon by the auditors.



26, During the year, the Income tax department has raised a demand of Rs. 40,28,84,730/- on account of disallowances ufs BO(IB) of the Income Tax Act, 1961, for the
assesgment year 2007-08 against which company has filed appeal before CIT(A) and the same is pending for hearing / order. In respect of cumulative demand raised in
earlier yaars on same ground for Rs. 22,54,49,620/-, full relief has been given to the company on appeal made with CIT(A), however, appeal effect order is still awaited.
Based on CIT (A} decision in company’s own case and the decisian of various appellate authorities and the interpretations of retevant provisions of Income Tax Act, 1961
the company has been advised by the experts that the claim under section 80(IB) is sustainable, accordingly the company is hopeful that the demand so raised is likely to
be deleted, hence, no provision on account of such income tax demand has been made in the accounts.

27. Earning and Expenditure in foreign currency

(Amount in Rupees)

‘ Particulars Year ended Year ended

March 31,2013 March 31,2012
Earning in foreign currency 1,675,261.52 -
Expenditure in foreign currency 4,401,854.56 -

28. Auditors’ Remuneration
{Amount in Rupees)

Particulars Year ended Year ended
March 31,2013 * March 31,2012
Audit Fees 72,472.00 89,888.00
Certification charges : 5,500.00 . 1,213.00
Total 77,972.00 91,101.00

*excluding service tax of Rs. 6,860/-
29. Segment Reporting
The Company is principally engaged in a single business segment viz. Real Estate and operates in one geographical segment as per accounting standard AS-17 on

‘Segment Reporting’

30. Emplovee Benefit
A. Gratuity

The company does not maintain any fund to pay for Gratuity.

i) Amount recognized in statement of Profit & Loss is as under: (Amount in rupees)
Description . Year ended . Year ended
E March 31,2013 March 31,2012
Current service cost . 733,546.00 637,724.00
Interest cost : 281,059.00 344,563.00
Net actuarial (gain)/loss recognized during the year
: 72,597.00 {1,522,736.00)
(Total .. . 1,087,202.00 (540,449.00)
[ii) Movement in the liabifity recognized in Balance Sheet is as under: (Amount in rupees)
Description - Year ended Year ended
March 31,2013 March 31,2012
Present value of obligation at the beginning of the
year i 3,513,236.00 4,053,685.00
Current service cost i 733,546.00 : 637,724.00
Interest cost : 281,059.00 344,563.00
Benefit paid . ' - .
Actuariat {gain) / loss on obligation . 72,597.00 (1,522,736.00)
Present value of obligation as at the end of year 4,600,438.00 3,513,236.00
iii) _Met assets / linbility recognized in Balance Sheet as at 31 March, 2013 (Ampunt in rupees)
Description ' As at As at
March 31,2013 March 31,2012
Current fiahility (Amount due within one year) i 223,394.00 66,682.00
Non-Current liability {Amount due over one vear) 4,377,044.00 3,446,554.00
Present value of gbligation at the end of the year 4,600,438.00 3,513,236.00
tv.JFor determination of gratuity liability of the Company the following actuarial assumption were used. (Amount in rupees)
Description Year ended Year ended
. ) March 31,2013 - March 31,2012
Discount rate . : 8.00% 8,50%
Future salary ingrease 5.50% 6.00%
Method ysed Projected unit credit actuarial method Projected unit credit actuarial method
B. Leave Encashment
The company does not maintain any fund to pay for Leave encashment,
/i) Amount recognized in statement of Profit & Loss is as under:- {(Ampunt in rupees)
Description Year ended Year ended
March 31,2013 March 31,2012
Current service cost ) 852,096.00 - 816,720.00
Interest cost 295,607.00 372,567.00
Net actuarial (gain}/loss recognized during the year ’
' : {399,747.00) {1,505,525.00)
Recognised in statement of profit & Inss 747,956.00 (316,238.00)

N
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JActuarial in)/l

ii)Movement in the liability recognized in Balance Sheet is as under:

ﬁ)escnptlon

(Amount in_rupees)

Year ended
March 31,2013

Year ended
March 31,2012

Present value of obligation at the beginning of the

year 3,695,084.00 4,383,144.00
Interest cost 295,607.00 372,567.00
Current service cost 852,096.00 816,720.00

Benefits paid

(88,092.00)

(371,822 00)

n_gbligatign

(399,747.00)

{1,505,525.00)

Present value of obligation at the end of the year

4,354,948.00

3,695,084.00 |

iii) Bifurgation of PBO at the end of year as per revised Schedule VI to the companies Act.
Description Year ended

{Ampunt in rupees)

March 31,2013

Year ended
March 31,2012

Current kabiiity (Amount due within one year)

209,360.00 109,129.00
Non-Current liability (Amount due over one year) 4.145,588.00 3,585 955.00
Total PBO st the end of year 4,354,948.00 3,695,084.00

Description

iv) For determination of liability in respect of Ieave encashment, the Company has used the followin

1] . pany g actuarial assumption. {Amount in rupees)
Year ended Year ended

March 31,2013

March 31,2012

Discount rate 8.00% . 8.50%
Future salary increase 5.50% 6.00%

Projected unit credit actuarial method

Actuanal method used

C. Provident Fund

The Company makes contribution to statutory provident fund in accordan

and is in the nature of defined contribution plan.

31. Earnings per share

Projected unit credit actuarial method _

ce with Employees Provident Fund and Misc. Provision Act, 1952. This is post employment benefit

(Amount in Rupees)

Particulars

Year ended
March 31,2013

Year ended
March 31,2012

|Numerator used for calculating basic and diluted

Profit after tax

5,200,025.57

4,482,050,14

earnings per share

5,200,025.57

4,482,050,14

Equity shares outgtanding as at the year end

per share

25,000,000 25,000,000
Weighted average number of shares used as
dencminator for calculating basic & diluted earnings '
) 25,000,000 25,000,000
Nominal value per share 10/+ 10/-
Basic & diluted earning per share 0.21 0.18

32. Related parties disclosures

-A.Related parties are classified as:-

(i) Holding Company
Omaxe Limited

(ii) Fellow Subsidiary cor & their subsidiary

1.Jagdamba Contractors and_Builders Limited

2.0maxe Chandigarh Extension Developers Private Limited
3.5.N Realtors Private Limited {subsidiary company of fellow subsidiary company namely Navratan Techbuild Private Limited)

4.0maxe Buildwell Private Limited
5.Navratan Techbuild Private Limited

6.Finishing Touch Properties & Developers Private Limited

7.Green Planet Colonisers Private Limited
8.vVolvo Properties Private Limited

(iii) Entities over which key anag 1t per

1.Jayant Buildhome Private Limited
2.Bhargav Builders Private Limited
3.Buildwell Builders Private Limited

(iv)Relatives of Key Managerial personel
1. Mrs. Sushma Goel

| and/or their relatives excercises significant influence




B. 5ummarv of related parties transctions are as under:

{Amount in Rupees)

S.No.

Name of Transaction

Holding Company

Fellow Subsidiary
companies & their
subsidiary companies

Entities over
which key
managerial

personnel and for
their relatives

Relatives of
key managerial
personnel

Total

exercise
significant
influence
A.Transactions made during the year
1 Land,development & - 111,761,523.82 - - 111,761,523.82
- |other rights purchased
Building material - - - - -
2
purchased
(140,551.52) (43,400.00) - - (183,951.52)
3 Income from trading 88,550.00 2,454,033.33 - - 2,542,583.33
goods
{97,930.00) (2,205,610.89) - - (2,303,540.89)
'4 Construction cost - 1,151,653,093.00 - - 1,151,653,093.60
- _ (574,108,620.00) - - (574,108,620.00)
5 |Lease rent paid - - 120,000.00 - 120,000.00
- - (120,000.00) - {120,000.00)
6 |interest cost 34,345,218.00 - - - 34,345,218.00
(89,260,117.00) - - - (89,260,117.00)
7 |Remuneration - - - 6,300,000.00 6,300,000.00
- - - (6,300,000.00) (6,300,000.00)
8 |<ate Or'ﬁxe J asset - 668,343.84 - - 668,343.84
9 |investment cotd 866,000.00 - - - 866,000.00
10 |toan repaid 367,500,000.00 - - - 367,500,000.00
(554,498,241.00) - - - (554,498,241.00)
Bank guarantees - - - - -
11 X
received
(3,776,323.00) - - - (3,776,323.00)
12 Bank guarantees 75,789,600.00 - - - 75,789,600.00
matured
losing Balances
1 |Bank guarantees 35,977,573.00 z - - 35,877,573.00
(111,767,173.00} - - (-3 (111,767,173.00)
2 |corporate guarantees 1,762,900,000.00 - - - 1,762,900,000.00
(1,582,900,000.00) (-) (-) {(-) (1,582,900,000.00)
3 |rrade réceivables - 232,042,970.32 - - 232,042,970.32
() _ () (=2 () {-)
4 Loans and advances - 1,568,350,433.00 321,779,328.00 - 1,890,129,761.00
receivables
(-) (1,594,289,815.00)] (314,812,978.00) {-) {1,909,102,797.00)
5 [Balance payable 307,429,489.65 - - 52,000.00 307,481,489.65
(831,703,753.09) (-) (30,000.00) (250,000.00) (831,983,753.09)
6 _|Inter corporate toans - - - ~ -
) {367,500,000.00) (-) (-) (-) {367,500,000.00)
©7 [reade payables - | 222,485,767.32 - - 222,485,767.32
(-) (36,018,905.00) (-) (-} (36,018,905.00)




Of the above items,transactions in excess of 10% of the total related party transactions

are as under:

(Amount in Rupees)

Entities over

Fellow Subsidiary which key Relatives of
companies & their managerlal k
S.No. Nature of transactions Holding Company p b personnel or their i
subsidiary . managerial
relatives exercise
companies significant persons
influence
A.Transactions made during the year
1 Land,development & other rights purchased
Green Planet Colonisers Private - 70,268,183.00 - -
Limited ) () ) )
. ) - 41,493,340.82 - -
Omaxe Buiidwell Private Limited
{-) (-) {-) (-)
2 Income from trading goods
Jagdamba Contractors and - 2,069,118.25 - -
Builders Ltd. ) (678,582.17) -) )
- 384,915.08 - -
Volvo Propeities Private Limited
(-} (-) (-) ()
88,550.00 - - -
Omaxe Limited
-(97,930.00) (-) (-) (-)
3 Construction cost
‘|Jagdamba Contractors and - 874,298,587.00 - -
Builders Ltd. ()| (572,783,548.00) (-) ()
- © 277,354,506.00 - -
Volvo Properties Private Limited
(-) (-} (-) ()
4 Lease rent paid
Buildwell Builders Private - - 120,000.00 -
Limited -) (-) (120,000.00) (-)
5 Interest cost
: 34,345,218.00 - - -
Omaxe Limited -
(89,260,117.00) (-) (-) {-)
6 Remuneration
. - - - 6,300,000.00
Sushma Goel
’ (-) () (-)] (6,300,000.00)
7 Sale of fixed assets
Jagdamba Contractors and - 668,343.84 - -
Builders Limited ) ) () ()
'8 |Investment sold
8 0. - - -
Omaxe Limited £6,000.00
(-) (-) -} (-)
9 " |Loan repaid
367,500,000.00 - - -
Omaxe Limited -
(554,498,241.00) (-) (-) (=)
10 Bank Guarantee matured
Lo 75,789,600.00 - - -
Omaxe Limited,
) Q) )




A g

‘V

Entities over

hi
Fellow Subsidiary n?an:;:::l Relatives of
S.No. Nature of transactions Holding Company compani.es. & their personnel or their key
subsidiary relatives exercise managerial
companies significant persons
influence
B. Closing balances
1 Bank guarantees
_ 35,977,573.00 - - -
Omaxe Limited
(111,767,173.00) (-) (-) (-)
2 Corporate guarantee
o 1,762,900,000.00 - - -
Omaxe Limited
(1,582,900,000.00) (-) {-) (-)
3 Trade receivables
. e (-) 232,042,970.32 - -
S.N Realtors Private Limited
- - () (-)
4 Loans and advances receivables
) e - 1,499,539,625.00 - -
S.N Realtors Private Limited
) (347,998,686.00) ) )
Bhargav Builders Private - - 321,706,408.00 -
Limited -) (-})] (314,740,058.00) (-)
5 Balance payable
o 307,429,489.65 - - -
Omaxe Limited
(831,703,753.09) ) ) )
- - - 52,000.00
Sushma Goel
(-) (-) (-) (250,000.00)
6 Trade payable

Volvo Properties Private Limited

38,327,997.35

(-}

Jagdamba Contractors and
Builders Ltd.

184,157,769.97

()

(35,779,851.00)

Figures in brackets represent those of the previous year.

33. The company has regrouped / reclassified previous year figures wherever necessary to conform

to with current year’s classification.

The notes referred to above form integral part of financial statements.
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